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1998b)¢] o]E2n} ‘F-3t o] Z MY Ainfinite Los Angeles)’ol] 2HA] =
Rolt}. o3 7Pde A7|F oz AlgAdel o8] A7 eAo] o]
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= Abstract

Trends in Regional Policy in Post-Washington Consensus Period:

Review, Critique and Implications

ang, Jae-Hong
o] el

After the global financial crisis in 2008-2009, the neo-liberalist paradigm
of economic development policy based on the Washington Consensus has
been criticized and a chorus of voices began to proclaim that it has ended.
In regional policy area the World Bank published an important report based
on the Washington Consensus view and the EU/ OECD also published a few
important reports based on the Post-Washington Consensus policy framework
in 2009 and 2010. In addition P. Krugman self-criticized the effectiveness of
the NEG in 2011 which is a theoretical basis of the World Bank report. In
this paper I reviewed the recent trends in regional policy and evaluate the
debates between the World Bank and the EU/OECD on the rationale and
the framework of regional policy. I made a few suggestions on the future
framework of the Korean regional policy; establishing the status of regional
policy in the national policy agenda, strengthening the basis of the 5+2
Economic Region development policy, enhancement of the effectiveness of

cluster policy.

Keywords: Washington Consensus, regional policy, place-based policy, cluster,

New Economic Geography
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