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s NOAA Panel's recommendation(NOAA Panel Guidelines)

— How to carry out CV studies
- Referendum approach (Yes/No)

- 'l would—-not-vote' response 3] &

”..- CV studies can produce estimates reliable enough to be the starting point
of a judicial process of damage assessment, including lost passive use
values.”(Arrow et al., 1993)




*» Survey Design and Results

- Exxon Valdez® AL} FL 3k A, A3 g1 5O AL E 93 thF ol #af A
— Initial bids : $10, $30, $60, $120

— Binary discrete choice question

— payment vehicle : higher oil prices, higher taxes etc.

- ul=r 507 5= AF7F 1,599 random sampling © 1,423 2 AT 7} 5 1,043 &9

— USD 2.8 billion (USD 2.4 — 3.2 billion, 95% confidence interval)
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