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Abstract

Since the 1960s, Korea has achieved rapid economic growth. In many developing
countries, Korea has most achievements to the economy. However, In the process
of growth, economic, social and spatial disparities were largely occurred. And, the
disparities between Seoul Metropolitan Area(SMA) and Non-SMA was also getting
larger. Since the 1990s, Korea's economic system has been ruled by neoliberalism.
Neoliberalism describes a market-driven approach to economic and social policy
based on neoclassical theories of economics that stresses the efficiency of private
enterprise, liberalized trade and relatively open markets, and therefore seeks to

maximize the role of the private sector in determining the political and economic
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priorities of the state. The population, business, finance of SMA was a more
concentrated, because neo-liberal policies. The socioeconomic concentration in the
SMA has been one of the most important causes of the rapid urbanization in Korea.
On the other side, the population concentration in the SMA has been the cause of
the accelerated economic growth. The consistent growth of the population in Seoul,
however, has resulted in many social problems due to the over-urbanization. This
may indicate that the policy of unequal development focusing on the SMA would
be successful up to a certain point. However, this kind of unequal development
policy cannot continue unlimitedly. It should be limited to a certain extent. Not the
unlimited growth but the sustainable development should be accomplished for the
healthy future of a country. Korea should be changed to a balanced society. Now,
some policies can not be solved. The operating system should be changed to the
country. The study is aimed find alternatives for balanced society in Korea. To do

this, I will compare to political and economic systems of each country.
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