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= (economic development) (economic growth)
I - cliinzyes UIIICOMCS,SaVINES .and sl allotasy i An increase in the real output of goods and
mplications progressive changes in socio—economic structure of . .
o . services 1n country
country(institutional and technological changes).
a growth of human capital indexes Gradual increase in one of the components of GDP:
Factors a decrease in inequality figures, and structural changes t consumptions, government spending, investment,
hat improve the general population” s quality of life. net exports
HDI(human development index),
measurement GDl(gender-related .mdex), Increase in real GDP shown by PPF
HPI(human poverty index),
infant mortality, literacy rate, etc.
Effect Qualitative and quantitative changes in the economy Quantitative changes in the economy
Concept Normative concept Narrower concept than economic development
Relevant to measure progress and quality of life in develo Relevant metric for progress in developed countries
Relevance ing nations .
ping ¥ growth is a necessary condition for development.
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of life in developing nations
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GDI(gender-related index), .
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