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AL A H A Y 0.0009" -0.0001 0.0011" -0.0005 0.0010" -0.0001
(2.60) (0.18) (3.27) (1.31) (3.40) (0.31)
Al -2.1369" -2.4471" -2.5868"" -3.1175™ -2.74827" -3.1653"
(4.97) (5.74) (6.82) (7.73) (6.23) (7.13)
_ﬂ_?ﬂ)q_iq»

A+ 251 251 251 251 251 251
Pseudo R 0.1983 0.1985 0.1090 0.1102 0.1988 0.1992
FETA 24,750 31,746 26,885
2 R52E 3634909 wEE-FEF MAYOY, 235 %49 £ & White-Huberd 77 & (robust)

U3 U v v, 27D ek 27 10%, 5%, 183 1%4F 0049 SAH 894 S ey,
A FAR, ATALAZAR, 2010, 2011
24 24a(2014)
.09 AAEEEL
1) o s Agge9 99
-AEMY gFoE tedg AEH0E ZASHAT, g9 L FAALR T}
FUR02 HHGY ot 1% U RYAHY 4o £ ugR A L5353
2) o] B2 IMF9 A& A 1LH 1A 9l ‘Strategies for Reforming Korea's Labor Market to Foster
Growth'e] %*47%#01] 71 ShaL Al
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22504 =AY 242 £AZ2Y

Baseline Robusmess checks
Independent variable {n iy () () V) ({1 ilis
Tax s=cond eamer a2 0339 0230 0129 -0.2a4 -0.308* -0.350"
{-2.12) {-373) (-2.46) (-2.43} (-3.18) {-2.25) {420
Childcare benefits 0.2ea" 0.448" 0487 0283" 0.350" o.ati 0.550
(2.18) (208 (2.30) {1.81) {2.18) {3.15) (3.45)
Tax incentive ta part time D.2a1* 0372 017e o216 .02 -0.513
{1.68) {1.80) {0.28) {1.76) {0.22) {-1.08)
Public spending on pre-prmary education 0.002 -0.005 -0.002 - - -0.005
flog) (045) (40.77) {-0.58) (0.22)
Pubdic expenditure on family {log) 0.005 LR R -0.051 - 0.015
(D40} {1.37) (-0.84) {0.57)
Male unemployment (fog) -0.030" 0041 0048 0048 - -0.03a* 0041
(-2.24) (-2.58) -4.24) {-3.28} {-1.78) {-2.34)
Female unemployment (log) -0.025™ 0011 -0.006 0015 - 000t
(-224) {0.81) (-0.52) {-1.07} {0.03)
Nurmiber of children {log) 0.068 0041 o.ze0™ - 0324
{0.57) (3.67) {4.10) {0.86)
EPL (log) - - - - - -0.024
0.23)
Wage gap (log) S 3 = - - -0.002
{0.17)
Female tertiary education (log) - - - - - 0085
{0.82)
GDP per capita (log) - - = - - 0051
{111}
Country-specific tme trends Mo fes Mo Mo Mo Mo No
Time FE fes No Mo fes Yes Yes fes
N 237 237 a7 a3 kcx) aa i3]
Adpusted R (=] (=] (=) 0aa 088 i<} 049
Mode: Country fxed effects inciuded but not reported. T-statisfics based on robust standard emors in parenfieses. * results based on stepwise TEgresslon.

%4 : Dao et al.(2014), Strategies for Reforming Korea's Labor Market to Foster Growth, IMF Report

£ 2694 2sAFAe 22 »AAY A9EY YAHE 2 24
OoLS T
Independent variable i (i)
Tax second eamer -0.33am IR i
I-2.73) (-1.58}
Childcare benefits D.448™ D.428™
(2.08) [2.48)
Tax incentive to part time 037zt 0.32g"
(1.B0) (1.84)
Public spending on pre-primary education (log) -0.00%5 -0.00e
{(-0.77) (-1.00%
Public expenditure an famify (log) oot 0.0
(1.37) (0.08)
Male unemployment (log) IR E b -0.028
{-3.548) (-1.08)
Female unemployment (log) -0.011 -0.0248
{-0.81) {-1.00)
Mumber of children {log) o041 0.D64
(3.87) (0.52)
Kigibergen-Faap statistic (p-value in parentheses) - 16,884
(0.02)
Hansen J statistic (p-value in parentheses) - 5846
(0.85)
Country—specific time trends Yes Mo
Time FE Mo fes
M 237 237
Adjusted R 0.8 089
Mote: Country fimed effects ncluded but not reponed. T-statstics based on robust standard emors n parentheses
* Pulblic expenditures on pre-primary education and family, member of children, and unemployment rates instrumented by their
lagged walues (up to 3 lags). as well 25 all exogenous varables of the model

%7 : Dao et al.(2014), Strategies for Reforming Korea's Labor Market to Foster Growth, IMF Report
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-8 Na o] W&o g FRA ANEL AYst Q= P st 2AA K EL2
g4 AT FANCE Gost YFZ UAA £
- AAEY Y4 +A(endogeneity problem)s Zefs) g WL FAAE
E ¥ 4 (instrument variable)2 Z 3ot [VEAY ZAnt= OLSEAMY ZAu9 tha =2
FAeHA UEHE
4. E9
1) 441 &-53 A
- 7197 22 EAY Ad(gender)o] e o d1&9 Aol ofo A of A YY
g JAAoz Jgurt g 4 doy, o8t A 7t gL LY Ao 22
A 71 A7Y Ato] & HlwetY o5 Fof Y MUY HYE st AAMY £
20 9uols Aoz WHE
E 2.5 AN AYE A9 1844 o949 ¥ F(%)
Aol ‘ A3 _ o
AA A A A FA A
=9, 99 9 o 2491 19.08 23.93 18.58
ke 12.79 8.87 11.55 10.21
AzY 26.58 24.61 24.84 23.48
R, 7tA, 27 @ A 12.54 11.81 10.77 10.24
st2-m 712 A, axr *H 4 3AEY 15.28 14.19 16.00 12.89
7149 12.44 16.31 9.94 12.63
20 9 ATy 46.15 37.88 47.93 37.50
229 10.97 14.85 10.47 13.01
s o SAMA 64.38 61.60 65.62 65.93
20, A SAEN U FEAHHAY 29.91 28.38 29.08 25.22
=5 9 294 54,54 43.10 53.40 41.37
S0 g dg g 35.19 28.21 34.38 29.28
Ae, g 4 712 HAuAY 30.83 30.71 29.17 30.52
AGA e 9 AARY MHAY 46.79 46.15 35.58 37.58
TN L U A EA A 30.14 27.30 29.65 26.27
2% My Ard 62.13 60.93 55.77 52.92
BAA 9 Atg 2R Ay AY 78.43 81.23 78.70 81.26
oz, AXX O of7#dH My A 46.04 40.39 45.65 40.27
33 9 A, 2 % J1E HY MHAY 46.67 33.95 43.36 31.01
Ao AR ASALAA XA, 2012
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31435 A5 59 AYA7Q AA 249 we A2Facld gzt 25EA 23

At H] A 4] A4 + v A4

() __ 2) 3 4 ®) (6)
Subsidy 0.1812 0.1695 -0.0722 -0.1003 0.1373 0.1207
(2.74) (2.51) (0.49) (0.70) (1.52) (1.18)
Corporate 0.6552 0.5927 -0.9382 -1.0912 -0.3846 -0.4513
(0.75) (0.66) (1.12) (1.33) (0.29) (0.37)

SIC
E=goly -0.5585 -0.3521 -0.5988 -0.2676 -0.5624 -0.2351
(0.41) (0.32) (0.77) (0.31) (0.46) (0.25)
32+ AHY -0.3011 -0.1360 2.4591 2.7684" 1.9517 1.8938
(0.35) (0.19) (2.24) (2.54) (1.36) (1.29)
Age 0.1313 0.1302 -0.0211 -0.0277 0.1037 0.1016
(1.35) (1.46) (0.26) (0.40) (0.66) (0.74)
Eo -0.5167 -0.5318" 0.0398 0.0622 -0.1161" -0.1180
(2.37) (2.23) (0.52) (0.89) (1.78) (1.74)
Years -0.3130 -0.3981 0.7374 0.4077 -0.0703 -0.1674
(0.86) (0.98) (1.24) (0.63) (0.13) (0.24)
CN -1.1615 -1.0922 -0.4553 -0.4011 -3.3061 -3.0067
(0.90) (0.67) (0.17) (0.16) (1.21) (0.99)
Job 1.0331 1.1362 -0.0347 0.0518 0.1258 0.3042
(1.37) (1.27) (0.03) (0.04) (0.08) (0.19)
CEO

FHE -0.2735 -0.7757 -1.0180
(0.25) (0.90) (0.83)
A -0.7347 -1.8149° -0.8030
(0.69) (1.75) (0.42)
A -0.0023 0.0200 -0.0420
(0.05) (0.59) (1.00)
&5 -0.9630 -0.1770 1.4796 2.5263 2.0543 4.7967"
(0.55) (0.08) (0.59) (0.71) (0.97) (2.65)

Adj. R’ 0.2425 0.2227 0.0932 0.0961 0.0010 -

3) BAe FUAATUe] FUAS |G EA 20139 YARE 0§
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3802 4789 A5t ol 2012~201349 9 7| o= T 1.06W o] Z7tE

&2 A9 AT AgH7I9Y AR LS
ste dwrdg Eéﬂ&"iod Hote 2011201399 7| 7ho] 228902 g

- AYAS 9EY “ﬂﬂ O“l 2010~201399 7|7to] Moz 4.139WF 3A F7hed
Aoz UGEAlg 2011-201399) 717t & 2.428 530 37bsta, 2012-201349)
I BA 083U RY S7HE 02 ey

E 3.2 33499199 1849
28 12 454 37 EFUA H4 5Y
2010~2013 55 418 16.97 -12 120
£04 2011~2013 81 2.91 9.25 -12 75
2012~2013 100 1.06 5.54 -16 42
2010~2013 23 1.17 4.46 -9 11
gpol g 2011~2013 46 2.28 9.62 -8 59
2012~2013 13 0.77 4.67 -11 31
2010~2013 23 4.13 6.16 -5 19
HEAZ a8 2011~2013 43 2.42 4.54 -6 19
2012~2013 71 0.82 3.47 -18 14

fte o sEEHALY, SEAYHIIGAHRA, 2013

- 20128% 20134 Aol 189 WaE $HY Yo 182 59, AU 9F
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BEHZAQ AR OfF,

oMY Xkl M

E 3.3 5YMYANGY E4o] ©2 DEFEAAANY Aojo] dht AFEA
99 gdral g A9
20124 %018 -0.0015 0.0032 0.0040
(-0.71) (0.66) (0.95)
A58 4dgds -0.0273 0.0659 0.0607
(-0.70) (0.89) (0.81)
EVARIPNY 0.1388+« 0.2841+ 0.1982
(2.41) (1.97) (1.41)
14r 38 Az 0.0490 -0.0239 0.0175
(0.48) (-0.27) (0.12)
At A2 0.0281 -0.3508+ 0.4218 %+
(0.20) (-2.26) (5.89)
b
Az -0.0629 -0.1615 0.0240
(-0.68) (-0.98) (0.09)
8 /7449 0.1997 -0.2059%x 0.0967
(0.61) (-5.46) (0.16)
EATd -0.1459 -0.2873%x 0.4419
(-1.57) (-4.06) (0.95)
20/ N /EAN/HBAHAY 0.3487 -0.2523% 0.3781
(5.65) (-3.30) (1.44)
24/989 0.2822 0.2467
(1.22) (0.41)
T8/ e/% HH M A 0.0009 -0.2943 0.3388
(0.01) (-1.27) (1.17)
Me&/s7d &d Ju A 0.0869 -0.2474%x 0.0708
(0.33) (-3.09) (0.44)
20124 o178 x| Qo 0.0001 0.0024+x -0.0028
(0.08) (6.95) (-1.20)
Pseudo R 0.0586 0.1671 0.1467
BEA 100 70 71
x 23 o9 AL AAs(robust) t-3< UEYW, U, 11 e 27 1%, 5%, 2131 10%9A Y EAA
94N U, 459 FAFGL 5/U/24/299 HGF
Az FYEAAIY, 2EAYR YA EA, 2013
- HEAY Ao ostH, FUHo] ZT VAL T AFY AT Yo
FAYAOIAY 2T/GY/FA/FEMNE ALY &5t F ¢ FARC stA =4
5) 714 P = FAIZAL, AMR/AIEER], 5ARA E A2, v|ge] UNHEA], dsEE. VIHE F
EEHA, A5 RES 18T E S, 5EF o] A%, EAF oy AFe=r %Lfﬂ'ﬂ% ASA &
§ 49 gee Unel A, ASAA ABE, 20, AN 2ad, Ve 1R
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ARG B2 AUALE 750 A2 QAR 4% 55 W&t
AoE Ut MY 3ue 1%dE AE2 WEdE 4o Uy

e R SO A9 AMIGAS HES A20 Ba Yooy Axe
200299 3.2%pA A HA FAste 201299 0.8%p7tA FAg Aoz UEY

1Y 41471 HE%)  AEAL 1F ALY
250
| e 32 =y =to|
e I I SR P
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15.0 e 1.:_5:7 ) e AL 22 W .],3'5
138 e S By
1ze 131 13.4 12.8
10.0 T % g
29 3.z
o e s g os 12 4 10 55 o3
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