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Cloud Infrastructure Services - Market Share

Amazon
Microsoft
IBM
Google
Alibaba

Mext 10

Rest of
Market

(laa%, PaaS, Hosted Private Cloud)

Fupitsu, NTT, Oracle, Rackspace

Tencent, Salesforce. atc

0% 10% 20%
Worldwide Market Share - Q4 2017

Market Share
Gain - Last
4 Quarters

Amazon
33% +14%,

Microsoft
+3%

1BM
Y%

Google
+1%

Alibaba
%

Mexd 10
1%

Rest of Market
4%

30%

Source: Synergy Research Group
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Alibaba Cloud Continues to Break Records
as the Hybrid Cloud
for 11.11 Global Shopping Festival
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Transaction
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e
> H=0|A StFof 1.662H7H 7| Y &Y
2014-2017 35 EY7|Y = 57H50|
710000001 6,074,000 : :
—— 5530000 > v'Population: 1,370 Mil
5,000,000 - a,uopM v'44 companies / 10,000 people
4,000,000 - 3,650,000
3,000,000 -+
2,000,000 -
1,000,000 -
0
2014 2015 2016 2017
EX: SAICERT7IS 4 E=)
KIC wemmesmn
41
2017 VC Investment in China
2007 ~ 2017 VC Investment
2500 - 6000 v Annual Investment Amount:
2000 | 55 som 202.6Bil RMB ($31.2Bil)
/4,822
0330 BT 4o v'"No of Funding: 4,822 cases
1,500 |- ® -
1,000 - 3,445 ’ |-
= 067 M4 7 200 v'Investment Possibility: 1/1260
o 71 g 18245 "4 B ¥ 1+ v'Average Investment Amount:
817
440 Bo7 4377 . .
° 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 45.7M|| RMB ($7.02M|I)
AE(E) o F AT (2] RMB)

* Source: <China Venture Annual Report 2017>, ZeroZIPO, 2018
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2017 Industry of Investment in China

Internet &

IT

Bio/Healthcare
Entertainment/Media

Finance

Mechanical Manufacture
Telecom&Value-add Service
Electronic&Fiber Equipment
Education&Training

Clean Tech

Franchaise&Retail

Auto Mobile

Chemical Material&Processing
Logistics
Agriculture/Forestry/Livestock/Fishery
Food&Beverage

Semiconductor |

Real Estate
Architecture/Engineering
Energy&Mineral
Taxtile&Clothing
Analog&Digital Broadcasting
Others

Undisclosed

626
376

134
19

956
927

200 400 600 800

L |
1000 1200

* Source: <China Venture Annual Report 2017>, ZeroZIPO, 2018

Industry Invested

1

© 0o N o vk w N

Intemet :

IT:

Bio/Healthcare:
Entertainment/Media :
Finance :

Mechanical Manufacture :

. Telecom&Value-add Service
. Electronic&Fiber Equipment :
. Education&Training:

10.Clean Tech :

43

956 cases (19.8%)
927cases (19.2%)
626 cases (13.0%)
376 cases (7.8%)
244 cases (5.1%)
234 cases (4.9%)
215 cases (4.5%)
202 cases (4.2%)
146 cases (3.0%)
143 cases (3.0%)
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LINE Corp (E=) AlZE 9.9%
(2017.12.31)

21998 HolH 2tQI(LINE Corporation)
CEREIY/MBY 2011W/2016E
EXHE Al7F &4($) : 78.98Y ZT7H$) 1 36.37 (174 4% 17 7|F)

52% %=1 7K9$) : 51.48 523 %X 7H$) : 30.90
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LINE (NYSE) vs CHS717hQ (KOSDAQ) S i i i’y ™

2| Facebook 1879 H (A& 547Xx)
2| WhatsApp 10.091H

% QQ 8.77AH (AE 526X)
52| WeChat 8.4694H
2| Twitter 317999

10| Baidu Tiebar 3.00
138 Sina Weibo 29791
159| LINE 217919 (4|0|H 29%)

9| Kakaotalk 0.499% (C}S7}7}2 9.3X)
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Expert Ratings of the National Entrepreneurial Framework (ranked out of 54)

— CHINA

Entrepreneurial Finance 4.69
545 5/54

vernment Policies: Support
and Relevance 4.66 4.67
16/54

Cultural and Social Norms
5.27 5.27 15/54

Government Policies: Taxes

and Bureaucracy 4.05 4.27
19/54
Government
Entrepreneurship Programs
4.25 4.73 20/54
Entrepreneurial Education at

School Stage 3.49 3.22 22/54

Physical Infrastructures 6.57
7.23 7/54

Internal Market Burdens or

Internal Market Dynamimk
5.95 7.13 1/54

Commercial and Legal
Infrastructure 4.65 4.43
46/54

trepreneurial Education at
Post School Stage 4.61 5.06
17/54

R&D Transfer 3.99 4.25
21/54

*Source: GEM(2017/2018) Global Report

Expert Ratings of the National Entrepreneurial Framework (ranked out of 54)

—— KOREA, REPUBLIC 1= highly insufficient, 9 = highly sufficient

Entrepreneurial Finance 4.69
3.98 36/54

@overnment Policies: Support
and Relevance 4.66 5.76
454

Cultural and Social Norms
5.27 5.04 21/54

Physical Infrastructures 6.57 Gaverrmant Policies: Takes

and Bureaucracy 4.05 4.48
6.73 23/54 18/54
Internal Market Burdens or Government

Entry Regulation 4.25 3.37 (]

Entrepreneurship Programs
49/54

4.25 4.86 18/54

Internal Market Dynamics

Entrepreneurial Education at
5.95 7.06 3/54

School Stage 3.49 2.88 35/54

Commercial and Lega
Infrastructure 4.65 3.92
52/54

trepreneurial Education at
Post School Stage 4.61 3.94
4754

R&D Transfer 3.99 3.89
28/54
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2,500 - 6,000
2,000 | ’ O " 5,000
/4,822
1500 e ~al R = 2017'FH VC EXt B4 / A=
{ 3,683 - 3,000
oo d ! 2,025.889f RMB (342% KRW)
o - 2,000
O o040 1917 4,822 ?_‘I
500 : ; Y 1505 g— _ 1,000
s 1 B 3 - BF X
o | nae a7y R
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
u! of
(5 o e olel sy 4,565.891 RVB (7712 KRW)
* EX{: <China Venture Annual Report 2017>, Zero2IPO, 2018 E xl. o xl HI .%
*212: 1 RMB = 169 KRW T 1'2"'60.1
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K-Space
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New Companies Registered in Korea

97,000 96,472
96,000

95,000

93,88

94,000

93,000

92,000

2015 2016

*Source: Supreme Court of Korea (Jan 2017)

v'In 2016, new 96,472 companies

is registered (2.7% increase)

v'Population: 51.4 Mil
v'18.8 companies / 10,000 people
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2016 Monthly Investment in Korea

case 100Mil KRW

52
50

40

30

20

871
10

557.7 570.5

472.9
343.7
¢ |
Jan Feb Mar Apr Nov Dec

May Jun Jul Aug Sep Oct

No of Investment

*Source: Platum (Mar 2017)

D EE. SEE N WSS OB N NN R

3,000

2,500

2,000

1,500

1,000

500

<O Amount of Investment (KRW 100Mil)

v'Annual Investment Amount:
1.78Tril KRW ($1.55Bil)
v'No of Funding: 347 cases

v'Investment Possibility: 1/278
v'Average Investment Amount:
5,130Mil KRW ($4.46Mil)
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2016 Industry of Investment in Korea

ICT service

Bio & Healthcare
Retail/Service

Cultural Contents

ICT Manufacture
Games

Common Manufacture
Others

*Source: Platum (Mar2017)

v'"No 1 is ICT service and
No 5 is ICT manufacture
v'"No 2 is Bio & Healthcare
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Cloud Based Smart Device
Certification Server (App or Mobile Web)

And service Platform
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