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« U= Y2 ALK RO SE5H=E Nowcasting 2
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O|ZE|Ot MIDAS
= BE, MIDAS, DFM
2= BE, MIDAS, Factor-MIDAS
7HLFCF BE, MIDAS, DFM, BVAR
= MIDAS, DFM
FEHSYSH DFM, BVAR

- CHEXN QI Nowcasting B & &7H 31z
— Atlanta T 0| M| E5t= “GDPnow”
— Cleveland 80| X|&3t= “Inflation Nowcasting”
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GDP MAE (%) 2.6 0.9 1.8 1.4 2.3 2.2 2.2
-------- - DI7kAH| 4.1 3.0 1.0 2.0 1.8 2.5 2.2
- 2HIEA -0.9 49 -10.3  -3.0 -1.3 9.7 4.0
- A A LSS R AL 5.0 2.8 35 31 5.1 24 3.7
- AEEA -2.8 2.1 -0.5 0.7 -2.5 2.0 -0.41
- Motz 3.6 -1.1 2.6 0.7 2.4 3.8 3.1

- Mgt 4.3 1.8 -34 -08 0.4 2.4 2.9
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Dependent Variable: DLOG{CONS_TOT)
Method: MIDAS

Sample: 2011 2020
Included observations: 10
Method: PDL/AImMon (palynomial degree: 1)

Variable Coefficient =td. Error t-=tatistic Prob.

C 0.000120 6.74E-05 1.778493 0.1132

POLOT 0.248852 0.000612 406.3320 0.0000
R-squared 0.999952 Mean dependentvar 0.016003
Adjusted R-squared 0.999945 3.D. dependentvar 0.023525
S5.E. of regression 0.000174  Akaike info criterion -14. 30180
Sum squared resid 2 41E-07 Schwarz criterion -14 24128
Log likelihood £3.50901 Hannan-Ciuinn criter. -14.36819

Durbin-Watson stat 2298134
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Forecast: CONS_TOTF

Actual: CONS_TOT

Forecast sample: 2010 2023
Adjusted sample: 2011 2023
Included observations: 13

Root Mean Squared Error  208.2207
Mean Absolute Error 120.6966
Mean Abs. Percent Error 0.014079

Theil Inequality Coef. 0.000125
Bias Proportion 0.197736
Variance Proportion 0.224540

Covariance Proportion 0.577724
Theil U2 Coefficient 0.008449
Symmetric MAPE 0.014082
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Dependent Variable: DLOG(CONS_GMN)
Method: MIDAS

Sample: 2012 2020
Included observations: 9
Method: PDL/AImon (polynomial degree: 2)

Yariable Coefficient Std. Error t-Statistic Prob.

C 0.000312 0.000159 1.968225 0.1062
DLOG(COMNS_GN(-1))  -0.009701 0006213  -1.561273 0.1792

POLOA 0.257783 0.002000 128.8624 0.0000

POLO2 -0.003520 0.000815  -4.317891 0.0076
R-squared 0.999990 Mean dependentvar 0.014824
Adjusted R-squared 0.999934 35.D. dependentvar 0.025697
S.E. of regression 0.000103  Akaike info criterion -15.22754
Sum squared resid 5. 28E-08 Schwarz criterion -15.13889
Log likelihood f2.52395 Hannan-Quinn criter. 1541670

Curbin-Watson stat 2 505607
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56,000,000
Forecast: CONS_GNF
54,000,000 Actual: CONS_GN
Forecastsample: 20102023
Adjusted sample: 2012 2023
52,000,000 Included observations: 12
Root Mean Squared Error 12930.98
50,000,000 Mean Absolute Error 5842.398
Mean Abs. Percent Error  0.011363
48,000,000 Theil Inequality Coef. 0.000129
Bias Proportion 0.069653
46,000,000 / Variance Proportion 0.160812
Covariance Proportion 0.769535
44,000,000 Theil U2 Coefficient 0.008810
12 13 14 15 16 17 18 19 20 21 22 23 Symmetric MAPE 0.011366
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Dependent Variable: DLOG(GDRP)
Method: MIDAS

Sample: 2012 2020
Included observations: 8
Method: POLM®ImMan (polynomial degree: 1)

B2 HsE7 =20 AlE S&

Dependent Variable: DLOG(GRDP)
Method: MIDAS

Sample: 2011 2020
Included observations: 10
Method: POLAIMan (polynomial degree: 1)

Variable Coefficient Std. Error t-Statistic Prob.

C 0.000953 0.009104 0104723 0.9z207
DLOGIGDP{-1)) 0.063525 0.363527 0174747 0.8681
POLOA 0104825 0.031189 3.360943 0.0201

POLOA 0117205 0.038621 2958167 0.0316
R-squared 0.8950854 Mean dependentvar 0024223
Adjusted R-squared 0821366 3S.D. dependentvar 0.012199
S.E. of regression 0.003421 Akaike info criterion -8.216806
Sum squared resid 5.85E-05 Schwarz criterion -8.129151
Log likelihood 40.87563 Hannan-Cluinn criter. -8.405966

Curbin-Watson stat 1.321736

Yariable Coefficient Std. Error t-Statistic Prob.

c -0.004550 0004828  -0.942453 03773

POLOA 0.087406 0.022997 3.800727 0.0067

POLOA 0142599 0.034814 4 096064 0.0046

R-squared 0.858338 WMean dependentvar 0.005085

Adjusted R-squared 0846435 S.D. dependentwvar 0.024136

S.E. of regression 0.005598 Akaike info criterion -7 289607

Sum squared resid 0.000219 Schwarz criterion -7.198832

Log likelihood 39.44804 Hannan-Cuinn criter. -7.3891388
Durbin-Watson stat 1.120964
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Forecast: GDPF

Actual: GDP

Forecast sample: 20102023

Adjusted sample: 2012 2023

Included observations: 12

Root Mean Squared Error  8028.363

Mean Absolute Error 6078.951

Mean Abs. Percent Error 0.338201

Theil Inequality Coef. 0.002292

0.011189
0.135984

Bias Proportion
Variance Proportion

Covariance Proportion  0.852827
Theil U2 Coefficient 0.161549
Symmetric MAPE 0.338376
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Forecast: GRDPF

Actual: GRDP

Forecast sample: 2010 2023

Adjusted sample: 2011 2023

Included observations: 13

Root Mean Squared Error 684062.8

Mean Absolute Error 567000.1

Mean Abs. Percent Error  0.535972

Theil Inequality Coef. 0.003243
Bias Proportion 0.004066
Variance Proportion 0.344587
Covariance Proportion 0.651346

Theil U2 Coefficient 0.304193

Symmetric MAPE 0.536212
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